ANNUAL FINANCIAL STATEMENT FOR THE YEAR 2016

(UNAUDITED)
POPULATION LAST CENSUS 5,007
NET VALUATION TAXABLE 2016 467,341,670
MUNICODE 1323

FIVE DOLLARS PER DAY PENALTY IF NOT FILED BY:
MUNICIPALITIES - FEBRUARY 10, 2016

ANNUAL FINANCIAL STATEMENT REQUIRED TO BE FILED UNDER NEW JERSEY STATUTES ANNOTATED 404:5-
12, AS AMENDED, COMBINED WITH INFORMATION REQUIRED PRIOR TO CERTIFICATION OF BUDGETS BY
THE DIRECTOR OF THE DIVISION OF LOCAL GOVERNMENT SERVICES,

BOROUGH of _  KEANSBURG ,  County of MONMOUTH
SEE BACK COVER FOR INDEX AND INSTRUCTIONS.
_ DO NOT USE THESE SPACES
Date ‘ Examined By:
1 Primary Check
2 Examined

I hereby certify that the debt shown on Sheets 31 to 34, 49 10 51 and 63 to 65 are complete, were computed by me and
can be supported upon demand by a register or other detailed analysis.

Signature
Title C ] FINANCIAL OFFICER
(This MUST be signed by Chief Financial Officer, Comptroller, Auditor or Registered Municipal Accountant.)

REQUIRED CERTIFICATION BY THE CHIEF FINANCIAL OFFICER:

I hereby certify that I am responsible for filing this verified Anrual Financial Staternent, (which I have prepared) or {whick I have
aot prepared) feliminate one] and information required also included herein and that this Statement is an exact copy of the original on
file with the clerk of the governing body, that all calewlations, extensions and additions are correct, that no transfers have been made
to or from emergency appropriations and all statements contained herein are in proof; T further certify that this statement is correct
insofar as I can determine from all the books and records kept and maintained in the Local Unit,

Further, I do hereby certify that I, Patrick J. DeBlasio , am the Chief Financial
Officer, License  # 0675 , of the BOROUGH of
KEANSBURG , County of MONMOUTH and that the

statements annexed hereto and made a part hereof are true statements of the financial condition of the Local Unit as at December 31,
2016, completely in compliance with N.J.S. 40A:5-12, as amended. I also give complete assurances as to the veracity of required
information included herein, needed prior to certification by the Director of Local Government Services, including verification of
cash balances as of December 31, 2016.

Signature | WJMM\_/
i

Title CHIEF FINANCIAL OFFICER

Address 20 CHURCH STREET, KEANSBURG, NJ 07734

Phone Number (732) 787-0215 EXT. 211

Fax Number (732) 787-0787

Email Address: africk.debiasio@keansburg-ni.us

IT IS HEREBY INCUMBENT UPON THE CHIEF FINANCIAL OFFICER, WHEN NOT
PREPARED BY SAID, AT A MINIMUM MUST REVIEW THE CONTENTS OF THIS
ANNUAL FINANCIAL STATEMENT WITH THE PREPARER, SO AS TO BE FAMILIAR
WITH THE REPRESENTATIONS AND ASSERTIONS MADE HEREIN.
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THE REQUIRED CERTIFICATION BY AN RMA IS AS FOLLOWS:
Preparation by Registered Municipal Accountant (Statement of Statutory Auditor Only)

I have prepared the post-closing trial balances, related statements and analyses included in the
accompanying Annual Financial Statement from the books of account and records made
avallable to me by the Borough of Keansburg

as of December 31, _ 2016  and have applied certain agreed-upon procedures thereon as
promulgated by the Division of Local Government Services, solely to assist the Chief Financial
Officer in connection with the filing of the Annual Financial Statement for the year then

ended as required by N.J.S. 40A:5-12, as amended.

Because the agreed-upon procedures do not constitute an examination of accounts made in
accordance with generally accepted auditing standards, | do not express an opinion on any of
the post-closing trial balances, related statements and analyses. In connection with the
agreed-upon procedures, (except for circumstances as set forth below, no matters) or {pe
matters) [eliminate-ene} came to my attention that caused me to believe that the Annual
Financial Statement for the year ended 2016 is not in substantial compliance with the re-
quirements of the State of New Jersey, Department of Community Affairs, Division of Local
Government Services. Had | performed additional procedures or had | made an examination
of the financial statements in accordance with generally accepted auditing standards, other
matters might have come to my attention that would have been reported to the governing
body and the Division. This Annual Financial Statement relates only to the aceounts and
items prescribed by the Division and doas not extend to the financial statements of the munici-
pality/county, taken as a whole.

Listing of agreed-upon procedures not performed and/or matters coming to my attention of
which the Director should be informed:

NOT APPLICABLE

(Registered Municipal Accountant)

(Firm Name)

(Address)

Certified by me (Address)

this day of 2017, {Phone Number)

{Fax Number)

(Email Address)
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UNIFORN CONSTRUCTION CODE CERTIFICATION
BY CONSTRUCTION CODE OFFICIAL

- The undersigned certifies that the municipality has complied with the regula-
tions governing revenues generated by uniform construction code fees and
expenditures for construction code operations for 2016 as required under
N.JA.C. 5:23-4.17. '

Printed name: Eidl&@_ﬁ-dfjw{pr{l

Signature: Qgﬂ_ L//A m

Certificate #: O 7R 60

Date:
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MUNICIPAL BUDGET LOCAL EXAMINATION QUALIFICATION CERTIFICATION

BY
CHIEF FINANCIAL OFFICER

One of the following Certifications must be signed by the Chief Financial Officer if
your municipality is eligible for Jocal examination.

g,

10.

CERTIFICATION OF QUALIFYING MUNICIPALITY
The outstanding indebtedness of the previous fiscal year is not in excess of 3.5%:

All emergencies approved for the previous fiscal year did not exceed 3% of total
appropriations;

The tax collection rate exceeded 90%;
The deferred charges did not equal or exceed 4% of the total tax levy;

There were no "procedural deficiencies” noted by the registered municipal
accountant on Sheet 1a of the Annual Financial Statement; and

There was no operating defleit for the previous fiscal year,

The municipality did not conduct an accelerated tax sale for less than 3 consecutive
years,

The municipality did not conduct a tax levy sale the previous fiscal year and does
not plan to conduct one in the current year.

The current year budget does not contain a "CAP" waiver per N.J.S.A 40A:4-45, 368

The municipality will not apply for Extraordinary Aid for 2017,

The undersigned certifies that this munictpality has compiied in full in meeting ALL

of the above criterla in determining its qualification for local examination of its Budget
In accordance with N.J.A.C, 5:30-7.5.

Municipality: Borough of Keanshurg
Chief Financial Officer. Patrick J. DeBlasio, CFO
Signature: M,
Certificate #: 675

Date: February 5, 2017

CERTIFICATION OF NON-QUALIFYING MUNICIPALITY

The undersigned cettifies that this municlpality does not mest ALL

of the griteria above and therefore does not gualify for local

examination of its Budget in accordance with N.J.A.C. 5:30-7.5.

Municipality:

Chief Financial Officer:

Signature:

Certificate #;

Date:
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22-6000772

Fed 1.D. #
Borough of Keansburg

Munticipality

Monmouth

TOTAL

MNote:

(1

@)

County

Report of Federal and State Financial Assistance

Expenditure of Awards

Year Ending: 12/31/2016

(1) (2} (3)
Federal Programs State Other Federal
Expended Programs Programs
{administered by Expended Expended
the Staie)
$ 116,047.72 3 893,181.92

Type of Audit Required by OMB A-133 and OMB 04-04:
X Single Audit
Program Specific Audit

Financial Statement Audit Performed in Accordance
With Government Auditing Standards (Yellow Book)

All local governments, who are recipients of federal and state awards (financial assistance), must
report the total amount of federal and state funds expended during its fiscal year and the type of
audit required to comply with OMB A-133 (Revised June 27, 2003) and OMB 04-04. The single
audit threshold has been increased to $500,000 beginning with the Fiscal Year ending after
12/31/03. Expenditures are defined in Section 205 of OMB A-133.

Report expenditures from federal pass-through programs received directly from state government,
Federal pass-through funds can be identified by the Catalog of Federal Domestic Assistance
(CFDA) number reported in the State's grant/contract agreements.

Report expenditures from state programs received directly from state government or indirectly from
pass-through entities. Exclude state ald (i.e., CMPTRA, Energy Receipts tax, etc.) since there
are no compliance requirements.

Report expenditures from federal programs received directly from federal government or indi-
rectly from entities other than state government.

Mﬂv 02110117

Signatife of Chief Financial Officer Date

Shest 1d




IMPORTANT!
READ INSTRUCTIONS
INSTRUCTION

The following certification is to be used ONLY in the event there is NO municipally
operated utility.

if there is a utility operated by the municipality or if a "uility fund" existed on the books
of account, do not sign this statement and do not remove any of the UTILITY sheets from

the document.

CERTIFICATION

| hereby certify that there was no "utility fund" on the books of account and there was

no utility owned and operated by the of

County of during the year 2016 and that sheets 40 to 68 are

unnecessary.

| have therefore removed from this statement the sheets pertaining only to utilities.

Name

Title

(This must be signed by the Chief Financial Officer, Comptroller, Auditor or Registered

Municipal Accountant.)

NOTE:
When removing the utility sheets, please be sure to refasten the "index" sheet (the last

sheet In the statement) in order to provide a protective cover sheet to the back document.
- T aratr—— i ar—— - erorrrerrem phrbvra it
MUNICIPAL CERTIFICATION OF TAXABLE PROPERTY AS OF OCTOBER 1, 2016

Certification is hereby made that the Net Valuation Taxable of property liable to taxation for

the tax year 2017 and filed with the County Board of Taxation on January 10, 2017 in

accordance with the requirement of N..J.S.A, 54:4-35, was in the amount of H¢ 8/13 Uéﬁ, 782
1 7

NATURE OF TAX ASSESSOR

Borough of Keansburg
MUNICIPALITY

County of Monmouth
COUNTY
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NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET

POST CLOSING
TRIAL BALANCE - CURRENT FUND

AS AT December 31, 2016

Cash Llabilitles Must Be Subtotaled ang‘_._‘:_?gbtotal Must Be Marked With "C" -~ Taxes Recejvable Must Be Subtotaled

Title of Account

Deblt

Credit

Cash 6,129,472.13
Due from State of NJ - Senior Citizens & Veterans 38,141.33
Petty Cash 475.00
Due from State of NJ - CDBG Non Federal Cost Share 376,180.19
Receivables with Offsetting Reserves:

Taxes Receivable 769,570.,70
Tax Title Lieniseceivable 288,685.20
Property Acquired for Taxes - Assessed Valuation 186,800.00
Deferred Charges:

Emergency Authorization N.J.S. 40A:4-486

Special Emergency Authorization N.J.S. 40A:4-53 -
Community Disaster l.oan 3,811,059.33

(Do not crowd - add additional sheets)
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'NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET

POST CLOSING

TRIAL BALANCE - CURRENT FUND (CONT'D)
AS AT Decemnber 31, 2016

Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C" -- Taxes Receivahle Must Be Subtotaled

Titie of Account

Debit

Credit

Appropriation Reserves

i

1,379,666.59

Reserve for Encumbrances 319,683.26
Accounts Payable 701,419.01
Tax Overpayments 253.32
Due to State of N1:

Marriage Licenses 260,00
Prepaid Taxes 176,747.87
County Taxes Payable _

Reserve for Payroll Agency Deductions 110,081.19
Réserve for Revaluation ] 24,614,75
Reserve for FEMA Cash Receipts 28,373.81
Reserve for Expenditure-Hurricane Sandy 7,892.29
Reserve for Tax Appeals 200,000.090

Subtotal

2,948,092.19

Special Emergency Notes

Community Disaster Loan Payable

3,729,766,00

Community Disaster L.oan Payable-Accrued Interest

81,293.33

Reserve for Receivables

1,245,055.90

Fund Balance

3,595,276.46

11,600,383.88

11,600,383.88

(Do not crowd - add additional sheets)

Sheet 3a
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N/A

POST CLOSING

TRIAL BALANCE - PUBLIC ASSISTANCE FUND

ACCOUNTS #1 AND #2%*
AS AT DECEMBER 31, 2016

— e Peatt

Title of Account Debit Credit

NONE

{Do not crowd - add additional sheets)
*To be p:;epared In compliance with Department of Human Services Munlclpal Audlt Gulde, Public Weifare, General Assistance Program.

Sheet 4
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POST CLOSING TRIAL BALANCE -
FEDERAL AND STATE GRANTS

AS AT DECEMBER 31, 2016

Title of Account Deblt Credit

Cash _284,811.56
Grants Receivable 1,205,402.33
Due to Capital Fund -
Encumbrances Payable 30,009.45
Reserve for Grants.

Appropriated 1,399,336.61

Unappropriated 60,867.83

1,490,213.89 1,490,213.89

(Do not crowd - add additional sheets}
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POST CLOSING
TRIAL BALANCE - TRUST FUNDS

(Assessment Section Must Be Separately Stated)
AS AT DECEMBER 31, 2016

Title of Account Debit Credit
Cash 1,963,046.05 §
Tax Sale Premiums 830,148.72
Omni Lease Deposit 155,257.62
Recyeling Program 3,532.15
Recreation Activities 21,866,60
Art Program 3,992.06
Tree Beatification 435.70
Public Defender Fees 73.33
POAA 36,689.90
Off Duty Police 25,994.27
Forfeited Funds 3,590.51
Snow Removal 202,857.98
Law Enforcement Trust 46,480.36
Unemployment Compensation 31,232.34
Escrow Deposits 377,480.44
Performance Bonds 21,037.21
Workers Compensation 9,828.20
Reserve for Interast 482.73
Reserve for Redevelopment 14,049,95
Fire Safety Trust 14,642.00
Hurrlcane Sandy Relief 60,293.13
Accumulated Absences 74,777.76
Encumbrance Payable 28,303.09
1,963,046,05 1,963,046.05

{Po not crowd - add additional sheets)
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POST CLOSING
TRIAL BALANCE - TRUST FUNDS

{Assessment Section Must Be Separately Stated)
AS AT DECEMBER 31, 2016

" Title of Account Debit Credit

DOG TRUST:

Cash 5,915.01

Change Fund 50.00

Due State of NJ

Reserve for Dog Trust 5,965.01
5,965.01 5,965.01

(Do not crowd - add additional sheets)
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MUNICIPAL PUBLIC DEFENDER
CERTIFICATION

Public Law 1997, ¢c. 256

Municipal Public Defender Expended Prior Year (2015) {1) 5,058,37
X 1,489.50 25%
(2} 7,447.96

Municipal Public Defender Trust Cash Balance
(from fee generation only) December 31, 2016 {3 73.33

Note: If the amount of meney in a dedicated fund established pursuant {o this section exceeds by more than
25% the amount which the municipality expended during the prior year providing the services of a municipal
public defender, the amount in excess of the amount expended shall be forwarded to the Criminal Dispositicn

and Review Collection Fund administered by the Victims of Crime Compensation Board,

Amount in excess of the amount expended: 3 -{1 + 2} = i, -

The undersigned certifies that the municipality has
complied with the regulations governing Municipal Public Defender as required under Public Law 1897, C. 256.

Chief Financial Officer Patrick 1. DeBlasio
Signature m
V/
Certificate #: _ N-0675
Date: February 10, 2017
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10.
11.
12,
13.
14.
15.
16.
17.
18.
18.
20,
21,
22,
23,
24.
28,
26.
27.
28.
28,

30.

Schedule of Trust Fund Reserves

Purpose Amount Recelpts Disbursements Balance
December 31, 2015 as at
per Audit December 31, 2016
Report

Tax Sale Premiums $ 908,757.35 307,400.00 386,008.63 830,148.72
Omni Lease Deposit 175,669.18 42,838.59 63,250.15 155,257.62
Recycling Program 13,432.86 2,507.23 12,407,94 3,532.15
Recreation Activities 25,973.60 25,477.00 29,584.00 21,866.60
Art Program/Library 3,572.76 2,551.50 3,775.43 2,348.83
Library Fees 1,643.23 1,643.23
Tree Beatification 435.70 435.70
Public Defender Feas 276.34 3,870.00 4,073.01 73.33
POAA 34,927.90 3,284.00 1,522,060 36,689.90
Off Duty Police 9,734.89 274,506.88 258,247.50 25,994.27
Farfeited Funds 4,035.26 55.25 500.00 3,590.51
Law Enforcement Trust 50,814.22 7,544.,47 11,878.33 46,480.36
Unemployment Compensation 29,236.91 4,839.97 _2,844.54 31,232.34
Escrow Deposits 123,808.28 375,510.26 121,838.10 377,480.44
Performance Bonds 21,037.21 21,037.21
Workers Compensation 22,506.70 10,025.50 22,704.00 9,828.20
Reserve for Interest 345.52 137.21 482.73
Reserve for Redevelopment 14,021.50 28.45 14,049.95
Reserve for Snow Removal 126,216.49 130,861.45 54,218.96 202,857.98
Reserve for Fire Safety 9,642.00 5,000,00 14,642.00
Reserve-Hurricane Sandy Relie 62,089.56 1,796.43 60,293.13
Accumulated Absences 129,315.78 15,141,98 69,680.00 74,777.76
Totals: $ 1,‘)67,493.24 $ 1,211,579.74 3% 1,044,330.02 ¢ 1,934,742.96

Shaet &b
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POST CLOSING

TRIAL BALANCE - GENERAL CAPITAL FUND

AS AT DECEMBER 31, 2016

Title of Account Debit Credit

Est, Proceeds Bonds and Notes Authorized 179,722.00 HRXXXHAKAK,
Bonds and Notes Authorized but Not Issued KHXARKAAX 179,722.00
Cash 7,125,462.62
Investment-Special Emergency Note-Keansburg -
Due from State-DCA 232,356,87
Due from County 380,325.10
Due from FEMA 1,790,902.00
Due from Grant Fund -
Deferred Charges to Future Taxation:

Funded 4,879,783.85

Funded-Leases $0,000.00

Unfunded 10,505,202,87
Due from Current Fund
Encumbrances Payable 7,240,230.67

Bond Anticlpation Notes Payable

10,874,127.00

Serial Bonds 3,881,000.00
L.eases Payable 80,000.00
Environmental Infrastructure Trust Loan 813,897.64
DCA-Demolition Loan -
Green Acres Loan 184,886.21
Reserve for:
RCA Interest 29,018,16
Refunding 2012 Cost of Issuance/Debt Service 37,979.73
Sewer Project~Boardwalk Restoration 50,000.00
Sandy Insurance Claims 578.00
Raritan Avenue Recelvable 46,250.00
Pump Station Stormwater Repalrs 150,000.00
Improvement Authorizations:
Funded 557,284.20
Unfunded 310,931.85
Capital Improvement Fund 578,103.96
Surplus 159,745.89

25,183,755.31

25,183,755.31

_ (Do not crowd - add additional sheets)
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CASH RECONCILIATION DECEMBER 31, 2016

Cash Less Chef:ks Cash Book Balance
*0On Hand On Deposit Outstanding
Current 174,934.64 7,087,306.01 1,132,768.52 6,129,472.13
Trust - Assessment . -
Trust - Dog License 5,815.01 2,915.01
Trust - Other 321,270.02 1,643,576.95 1,800.92 1,963,046.05
Capital - General 7,130,072.01 4,608.39 7,125,462.62
Water - Operating 1,295,357.71 53,797.67 1,241,560.04
Water - Capital 412,523.21 454.64 412,668.57
Utility -

Assessment Trust -
Public Assistance ** - -
Grant Fund 53,062.49 231,782.08 33.01 284,811.56

Total 549,267.15 17,806,532.98 1,193,464.15 17,162,335.98

* Include Deposits In Transit

** Be sure to Include a Public Assistance Account Reconciliation &nd trial balance If the municipallty malntains such a hank accaunt,

REQUIRED CERTIFICATION
t hereby certify that all amounts shown in the "Cash gn Deposit’ cofumn on Sheet 9 and 9{a) have been verified with the

applicable bank statements, cerlificates, agreements or passbooks ai December 31, 2016.

| also certify that all amounts, if any, shown for Investments in Savings and Loan Assoclations on any trial balance have

been verifiad with the applicable passhooks at December 31, 2016,

All "Certificates of Deposit", "Repurchase Agreements” and other investments must be reported as cash and included in

this certification.

{THIS MUST BE SIGNED BY THE REGISTERED MUNICIPAL ACCOUNTANT (STATUTORY AUDITOR) OR CHIEF FINANCIAL OFFICER)
depending on who prepared this Annual Financial Statement as certified to on Sheet 1 or 1(a).

Signature: m

Sheet 9
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CASH RECONCILIATION DECEMBER 31, 2016 (cont'd)
LIST BANKS AND AMOUNTS SUPPORTING "CASH ON DEPOSIT"

Current Fund:

Valley National Bank

1,832,273.45

Checking #81005601
Clearing #81005431 3,996,382.62
Payroll #81005474 100,460.81
Payroll Agency #81005598 121,238.32
Amboy National Bank-Meters #610-1809240 1,036,950,81
Total Current Cash 7,087,306.01
Water/Sewer Utility:
Valley National Bank
Checking #41375041 1,295,357.71
Total Sewer Cash 1,295,357.71
Water/Sewer Capital Fund:
Valley National Bank #411081%1 412,523.21
412,523.21

TOTAL PAGE

8,795,186.93

Note: Sections N.1.S. 40A:4-61, 40A:4-62 and 40A:4-63 of the Local Budget Law require that

separate bank accounts be maintained for each allocated fund.
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CASH RECONCILIATION DECEMBER 31, 2016 (cont'd)
LIST BANKS AND AMOUNTS SUPPORTING "CASH ON DEPOSIT"

CAPITAL FUND:

Valley National Bank-Checking #81005458 7,130,072.01
Total Capital Fund 7,130,072.01
Grant Fund:
Valley Natlonal Bank #81005512 231,782.08
Valley National Bank-LLEBG #81007299
Total Grant Fund 231,782.08
Trust Fund:
Workers Compensation
Valley National Bank #81.005490 10,860.20
Local Law Enforcement
Valley Naticnal Bank #B81005539 16,805.82
SUI Trust
Valley National Bank #81005563 31,232.34
Trust-Other
Valley National Bank #81005504 1,321,945.97
TD Bank #18054499101 247,451.72
TD Bank-Redevelopment #810057982 14,049.95
TD Bank #180-5499101 1,230.95
Total Trust Fund 1,643,576,95
Dog Trust
Valley National Bank #81005555 5,915.01

TOTAL

17,806,532.98

Note: Sections N.J.S. 40A:4-61, 40A:4-62 and 40A:4-63 of the Local Budget Law require that

separate bank accounts be maintained for each allocated fund.

Sheet 9a-1
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*LOCAL DISTRICT SCHOOL TAX

T

Debit

Credit

Balance January 1, 2016 KXAKXXXXX

School Tax Payable # 85001-00 KXHAKKAAX -

School Tax Deferred .

{Not in excess of 50% of Levy - 2015-2016) 85002-00 XXX KKAX
Levy School Year July 1, 2016 - June 30, 2017 KXAKXAAX
Levy Calendar Year XHRKAXKK 4,916,976.00
Paid 4,916,976.00 KXXHAXKKXK
Balance December 31, 2016 p8.$.0.0.0.0.04

School Tax Payabie # 85003-00 - RAKXKKKAX

School Tax Deferred

{Not In excess of 50% of Levy ~ 2015-2016) 85004-00 KXXXKXAKXX

' 4,916,976.00 4,916,976.00
* ot including Type 1 schooi debt service, emergency authorlzations-scheols, transfer to
Board of Education for use of local schools
# Must include unpaid requisitions,
MUNICIPAL OPEN SPACE TAX
NOT APPLICABLE Debit Credit
=

Balance January 1, 2016 85045-00 XXX XX -
2016 Lavy 81105-00 KXXAAKKX
Interest Earned HKHHHKHKAAN,
Expenditures FXXXXAXX
Balance December 31, 2016 85046-00 HOOOXKAX
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REGIONAL SCHOOL TAX

{Provide a separate statement for each Regional District involved)

Debit Credit
NOT APPLICABLE
Balance January 1, 2016 KXXXXKXXKX KXXXKXXX
School Tax Pavable # 85031-00 XXX XX -
School Tax Deferred
(Not in excess of 50% of Levy - 2015-2016) 85032-00 SOUXKKXAX
Levy School Year July 1, 2016 - June 30, 2017 KEKXXRXKX
Levy Calendar Year KAXHKAKKKAX
Paid KXKKKARK
Balance December 31, 2016 KKK AXKK KXHKAHKAXXK
School Tax Pavable # 85033-00 p 00,9904
School Tax Deferred
{Not In excess of 50% of Levy - 2016-2017) 85034-00 HOOKXK KKK
# Must include unpald requisitions.
REGIONAL HIGH SCHOOL TAX
NOT APPLICABLE Debit Credit
Balance January 1, 2016 p9,0.6.9.9 464 FOOOOKX
School Tax Payable # 85041-00 KAXHKXKAXK -
School Tax Deferred '
{Not in excess of 50% of Levy - 2015-2016) 85042-00 XXHKAKHKAAKK
Levy School Year July 1, 2016 - June 30, 2017 KXXAXKXX
Levy Calendar Year KXXAEKAUX
Paid KXHAX KKK
Balance Decernber 31, 2016 KHAXKAAX KKK
School Tax Payable # 85043-00 - KIXOXXX
School Tax Deferred
(Not In excess of 50% of Levy - 2016-2017) 85044-00 KKK K

# Must Include unpald requisitions

Not Applicable
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COUNTY TAXES PAYABLE

Debit Credit
Balance January 1, 2016 XXX AXAXXKXXX
County Taxes 80003-01 HXXXXKKX 1,424.73
Due County for Added and Omitted Taxes 80003-02 b0 00,069, -
Cancelled
Levy: KAXXAXKK XXXXKKXK
General County 80003-03 KUXXXXKX 1,348,156.81
County Library 80003-04 KEKKKXKK 92,577.46
County Health KXHXAXAXX 27,210.61
County Open Space Preservation 80002-00 p9.0.0. 0.0 04 77,449.99
Due County for Added and Omitted Taxes  80003-05 KARAKKKX 15,725.82
Paid _1,562,545.42 XEXXXXXX
Balance December 31, 2016 1 $.9.0.0.0.0.94 ) 8.0.0.0.0.0 6.4
County Taxes 0.00 KXIXKHAX
Due County for Added & Omitted Taxes - FRXKHKAXKK
1,562,545.42 1,562,545.42

SPECIAL DISTRICT TAXES

NOT APPLICABLE Debit Credit

Balance lanuary 1, 2016 80003-06 HAHHXAXX
Levy: (List Each Type of District Tax Separately - see Footnote) KAKHHAXX HOKOOOKKK
Fire - 81108-00 HXHXXKKKX KXUXKXXX
Sewer - 81111-00 XXXXKXXX KEXXKAXXX
Water - 81112-00 XXX KKXXX SOOCOXOIKK
Garbage - 81109-00 KAOXXXKX 0600001
KXOOEKXX XOOGOKXX
KXORAHXAK L, 0.0,0.6.0.4.4
KAIOOKX KAKHKKKX
Total Levy 80003-07 XOOXXUKX -
Paid 80003-08 KOOOKKX
Balance December 31, 2016 80003-09 - FXOOOKXX

Mo

Footnote: Please state the number of districts in each Instance.
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STATE LIBRARY AID

RESERVE FOR MAINTENANCE OF FREE PUBLIC LIBRARY WITH STATE AID

Debit Credit
NOT APPLICABLE
Balance January 1, 2016 80004-01 XXXXXXKX
State Library Aid Received 80004-02 KXXXAAAK
Expended 80004-09 OO KX
Balance December 31, 2016 80004-10 -

RESERVE FOR EXPENSE OF PARTICIPATION IN FREE COUN

TY LIBERARY WI

TH STATE AID

Debit Credit
NOT APPLICABLE
Balance January 1, 2016 80004-03 HKAXXHAKX
State Library Aid Recelved 80004-04 KKXAAAKX
Expended 80004-11 KX HXKAX
Balance December 31, 2016 80004-12 -

RESERVE FOR AID TO LIBRARY OR READING ROOM WITH STATE AID (N.J.S.A. 40:54-35)

Debit Credit
NOT APPLICABLE
Balance January 1, 2016 80004-05 XHXXAKAXX
State Library Aid Received 80004-06 XXXEAXXXK
Expended 80004-13 OO
Balance December 31, 2016 80004-14 -
RESERVE FOR LIBRARY SERVICES WITH FEDERAL AID
) Debit Credit
NOT APPLICABLE
Balance January 1, 2016 80004-07 HAXTOALKAX
State Library Ald Received , 80004-08 KKK HKKX
Expended 80004-15 HXXXHUKXX
Balance December 31, 2016 80004-16 -

Not Applicable
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STATEMENT OF GENERAL BUDGET REVENUES 2016

Source Budget Reallzed Excess or Deficit*
=01 =02 -3,

Surplus Anticipated 80101~ 2,300,000.00 2,300,000.00 -

Surplus Anticipated with Prior Written Consent of

Director of Local Government 80102-

Miscellaneous Revenue Anticipated: SOOI HAXKKAKXXX L0.0.9.0.0.6.4.4
Adopted Budget 5,425,314.64 5,945,537.75 520,223.11
Added by N.1.S. 40A:4-87: (List on 17a) AXXXHXXX XXHARKXKX KUHKHXAKK

Per attached sheet 18,975.00 18,975.00 -

Total Miscellaneous Revenue Anticipated 80103- 5,444,289.64 5,964,512.75 520,223.11

Receipts from Delinguent Taxes 80104- 700,000.00 789,830.80 89,830.80

Amount to be Raised by Taxation: KIOOXXKXK HHRKKKXXK KXXHAXKXX

{a) Local Tax for Municipal Purposes 80105-| 10,517,879.21 ) 9. 0.0.0800.4 HAHKAXKAKNK

(b) Addition to Local District School Tax 80106~ FOOOCKXXX KXXAXKKX
Total Amour;t to be Ralsed by Taxation 80107-f 10,517,879.21 10,923,169.05 405,289.84
18,962,168.85 19,977,512.60 1,015,343.75

ALLOCATION OF CURRENT TAX COLLECTIONS

Debit Credit
Current ‘Faxes Realized in Cash (Total of Ttem 10 or 14 on Sheet 22) 80108-00 XXX 16,401,265.74
Amount to be Ralsed by Taxation . KOLOOIXX HXOOKAHXX
Local District School Tax 8010800 4,216,976.00 MOOOOKX
Regional School Tax 80119-00 - HXXKHKAX
Regional High School Tax 7 80110-00 - KHKXAXXX
County Taxes 80111-00 1,545,394.87 KOCOOKHAX
Due County for Added and Omitted Taxes 80112-00 15,725.82 HOXOXXKAKXAX
Speclal District Taxes 80113-00 - J 9,880,066
Municipal Open Space Tax 80120-00 -
Reserve for Uncollected Taxes 80114-060 KRKHKAKKK 1,000,000.00
Deficit In Regulred Collection of Current Taxes (or) 80115-00 KA K
Balance for Support of Municipal Budget (or) 80116-00y 10,923,169.05 KHHKKCKKKK
*Excess Non-Budget Revenue {see footnote) 80117-00 KIOOOHAX
*Deficit Non-Budget Revenue (see footnota} 80118-00 p8.0.0.0.0.0.9 4
17,401,265.74 17,401,265.74

*These items are applicable only when there is no *Amount to be Raised by Taxatlon® in the "Budget”
tolumn of the statement at the top of this sheet, In such instances, any excass or daficlt in the above
allocation would apply to "Non-Budget Reveaue” only,
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STATEMENT OF GENERAL BUDGET REVENUES 2016

(Cantinued)
Miscellaneous Revenues Anticipated: Added By N.J.S. 40A:4-87

- Source Budget Realized Excess or Deficit
Click It Ticket It 5,000.00 5,000.00 -
Drive Sober Get Pulled Over 4,000.00 4,000.00 -
Saturation Traffic Safety Grant 9,975.00 9,975.00 -
Total (Sheet 17} 18,975.00 18,975.00 -

I hereby certify that the above list of chapter 159 insertions of revenue have been realized in cash or I have re
written notification of the award pf public or private revenue. These Insertions meet the statutory requirement
N.J.5.A. 40A:4-87 and matching funds have been provided if ap.pticabie.

CFO Signature: e/\é).n/ﬂ%&/\
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STATEMENT OF GENERAL BUDGET APPROPRIATIONS 2016

2016 Budget as Adopted 80012-01 ¢ 18,943,193.85
2016 Budget - Added by N.1.S, 40A:4-87 80012-02 18,975.00
Appropriated for 2016 (Budget Statement Item 9) 80012-03 § 18,962,168.85
Appropriated for 2016 by Emergency Approprlation (Budget Statement Item 9) 80012-04 -
Total General Appropriations (Budget Statement Item $) 80012-05 || 18,962,168,85
Add: Overexpenditures {see footnote) 80012-06

Total Appropriations and Overexpenditures 80012-07 || 18,962,168.85

Deduct Expenditures:

Paid or Charged [Budget Statement Item (L)] 8001208

16,540,847.52

Paid or Chargaed - Reserve for Uncollected Taxes 80012-09

1,000,000.00

Reserved 80012-10 1,379,666.59
Total Expenditures 80012-11 | 18,920,514.11
Unexpended Balances Canceled (see footnote) 80012-12 41,654,74

FOOTNOTES - RE: QVEREXPENDITURES:

Every appropriaticn overexpended in the hudget document must be marked with an * and must agree In the aggregate with this item.

RE: UNEXPENDED BALANCES CANCELED:

Are not to be shown as “Paid or Charged” in the budget doecument. In all Instances "Total Appropriations” and "Overexpenditures”

must equal the sum of “Total Expenditures" and “"Unexpended Balances Canceled",

SCHEDULE OF EMERGENCY APPROPRIATIONS FOR LOCAL
DISTRICT SCHOOL PURPOSES

(EXCEPT FOR TYPE I SCHOOL DEBT SERVICE)

2016 Authorizations

N.J, 3. 40A:4-46 (After adoption of Budget)

MN.J.S. 40A:4-20 (Prior to adoption of Budget)

Total Authorizations

Deduct Expenditures:

Paid or Charged

Reserved

Total Expenditures
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RESULTS OF 2016 OPERATIONS

CURRENT FUND

Debit Credit
Excess of anticipated Revenues: XHOKHAKAX OO X
Miscellaneous Revenues Anticipated 80013-01 KXAHKAAKKXK 520,223.11
Delinguent Tax Collections 80013-02 XUKKXAXX £9,830.80
XHXAXAKX
Required Collection of Current Taxes 80013-03 SOOI 405,289.84
Unexpended Balances of 2016 Budget Appropriations 80013-04 HKAHHHKKAKAX, 41,654.74
Miscellaneous Revenue Not Anticipated 81113- HKAXXKXXXK 408,351.13
Miscellaneous Revenue Not Anticipated:
Proceeds of Sale of Foreclosed Property (Sheet 27) B1114- HAXKKHXK
Payménts in Lieu of Taxes on Real Property 81120- KIAXHKHKA
Sale of Municipal Assets HOOXXXX
Unexpended Balances of 2015 Appropriation Reserves 80013-05 JOOKKXK 694,502.58
Prior Years Interfunds Returned in 2018 80013-06 KHAXAKXXX
Varicus Reserves Cancelled XUXKAKKX 2,172.00
Grants Reserves Cancelled XXXXKAXX -
Other FHXHXAXXK
Deferred School Tax Ravenue: (See Schoo! Taxes, Sheets 13 & 14) KOOXXAXXK KEXXHAXX
Balance January 1, 2016 80013-07 - XUXKKAHXK
Balance December 31, 2016 80013-08 KXAKHAKANX -
Deficit in Anticipated Revenues: XHOKHAAX KRRXXKAX
Miscellaneotus Revenues Anticipated 80013-09 S0 0.6 4994
Delinguent Tax Collactions 80013-10 - XHKXKHXAKX
XXXXXKXX
Required Collection of Current Taxes 80013-11 KXAKXXXKX
Interfund Advances QOriginating in 2016 80013-12 SOOOOKXX
Grants Receivables Canceled - KXXKXXXKX
Refund of Prior Year Revenue 24,346.73 KAAXKXXKK
Prior Years Tax Deductions Disallowed
KOO
Deficit Balance - To Trial Balance (Sheet 3) 80013-13 KHXOCOKK
Surplus Balance - To Surplus (Sheet 21) 80013-14 2,137,637.47 AKX

Sheet 19
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SCHEDULE OF MISCELLANEOUS REVENUES
NOT ANTICIPATED

SQURCE Amount Realized
Insurance Reimbursements-Non Health 16,975.96
ancéﬂaneous Construction Fees 50,739.00
Tax Assessor 115.00
Various Vendor Refunds 12,160.26
Sanitation Reimbursements
Payroll Reimbursements-Non Health | 81,534.35
Health Hazard Payments 173,706.18
Various Miscellaneous Refunds/Reimbursements . 13,894.24
Fuel Reimbursements 49,186.14
Workers Compensation Reimbursements : 10,000.00

]

Total Amount of Miscellaneous Revenues Not Anticipated (Sheet 19) 408,311.13
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SURPLUS - CURRENT FUND

2016
Debit Credit

1 Balance January 1, 2016 80014-01 KHMAKXX 3,757,638.99
2 } 90000404
3 Excess Resulting from 2016 Operations 80014-02 XXXXAXXX 2,137,637.47 "
4 Amount Approprilated in the 2016 Budget - Cash 80014-03 2,300,000.00 KEXAAKKX
5 Amount Appropriated in 2016 Budget - with Prior

Written Consent of Director of Local Govt. Services 80014-04 OOOOCEKK
6 HXXKAAAX
7 Balance December 31, 2016 80014-05 3,595,276.46 XOOOUXKK

5,895,276.46

5,805,276.46

ANALYSIS OF BALANCE DECEMBER 31, 2016
(FROM CURRENT FUND ~ TRIAL BALANCE)

Cash 80014-06 6,125,472.13
Investments 80014-07
Change Fund and Petty Cash 475.00
Sub-Total 6,128,947.13
Deduct Cash Liabilities Marked with "C" on Trial Balance 80014-08 2,948,992.19
Cash Surplus 80014-09 3,180,954.54
Deficit in Cash Surplus 80014-10
Other Assets Pledged to Surplus: *
(1) Due from State of N.J, Senior
Citizens and Veterans Deduction 80014-16 38,141.33
Deferred Charges #Emergency net of SEN  80014-12 -
Cash Deficit # 80014-13
Due fromState-CDBG Non-Federal Cash Match 376,180.19
Total Cther Assets 30014-14 414,321.52
80014-15 3,595,276.46

* IN THE CASE OF A "DEFICIT IN CASH SURPLUS", "OTHER ASSETS"

WOULD ALSO BE PLEDGED TO CASH LIABILITIES.
# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2017 BUDGET,

{(t) MAY BE ALLOWED UNDER CERTAIN CONDITIONS.

NOTE: Deferred charges for authorizations under N.J.S5. 40A:4-55 (Tax Map, etc.), N.3.S. 40A:4-55 (Flood Damage, etc.), N.J.S,
40A14-55.1 (Roads and Bridges, etc.) and N.J.5. 40A:4-55,13 (Public Exigencies, etc.) to the extent of emergency notes Issuad
and outstanding for such purposes, together with such emergency notes, may be omitted from this analysls,
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(FOR MUNICIPALITIES ONLY)
CURRENT TAXES - 2016 LEVY

i Amount of Levy as per Duplicate (Analysis) # 82101-00 16,980,250.08
or
{Abstract of Ratables) 82113-00
2 Amount of Levy Special District Taxes 82102-00
3 Amount Levied for Omitted Taxes under
N.J.S.A, 54:4-63,12 et seq. 82103-00
4  Amount Levied for Added Taxes under
N.J.S.A. 54:4-63.1 et seq. 82104-00 208,156,43
Sa Sub-total 2016 Levy 17,188,406.51
5b Reductions due to tax appeals **
5c Total 2016 Tax Levy 82106-00 17,188,406.51
6 Transferred to Tax Title Liens 82107-00 30,165.24
7 Transferred to Foreclosed Property 82108-00
8 Remitted, Abated or Canceled 82109-00 29,739.42
9  Discount Aliowed 82110-00
10 Collected in Cash:; In 2015 82121-00 142,130.68
. In 2016 * 82122-00 16,195,721.78
R.E.A.P. Revenue 82124-00
State's Share of 2016 Senior Citizens
and Veterans Deductiens Allowed 82123-00 63,413.28
Total to Line 14 82111-00 16,401,265.74
11 Total Credits ‘ 16,461,170.40
12  Amount Outstanding, December 31, 2016 83120-00 727,236.11
13 Percentage of Cash Collections to Total 2016 Levy,
(Item 10 divided by Item 5¢) is 95.,42%
82112-00
NOTE: If municipality conducted Accelerated Tax Sale or Tax Levy Sale check here .
and complete Sheet 22a,
14 Calculation of Current Taxes Realized in Cash:

Total of Line 10 16,401,265.74

Less: Reserve for Tax Appeals Pending
State Division of Tax Appeals -

To Current Taxes Realized in Cash (Sheet 17} 16,401,265.74

Note A! In showing the above percentage the followlng should be noted:

*:ﬁ:_

* %

Where Item 5c shows $1,500,000.00 and Item 10 shows $1,049,977.50, the percentage represented by the
cash collections would be $1,049,977.50 + $1,500,000, or .699985. The correct percentage to be shown as
Ttern 13 is 69.99% and not 70.00%, not 69.999%,

Note: On Item 1 if Duplicate {Analysis) Figure is used; be sure to include Senior Citizens and Veterans Deductions,
Inciude overpayments applied as part of 2016 coltections.

Tax appeals purs'uant to R.5. 54:3-21 et seq and/or R.S. 54:48-1 et seq approved by resolution of the governing hody
prior to introduction of municipal budget.
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ACCELERATED TAX SALE / TAX LEVY SALE - CHAPTER 99

To Calculate Underlying Tax Collection Rate for 2016
Utilize this sheet only if you conducted an Accelerated Tax Sale or Tax Levy Sale pursuant to
Chapter 89, P.L, 1997.
(1) Utilizing Accelerated Tax Sale

Total of Line 10 Collected in Cash {sheet 22) $ -

LESS: Proceeds' from Accelerated Tax Sale

NET Cash Collected $ N/A

Line 5c (sheet 22) Total 2016 Tax Lavy $ N/A

Percentage of Collection Excluding Accelerated Tax Sale Proceeds
{Net Cash Coligcted divided by Item 5¢) is N/A

(2) Utilizing Tax Levy Sale

Total of Line 10 Collected in Cash (sheet 22) $

LESS | Proceeds from Tax Levy Sale (excluding premium)

NET Cash Collected _ $ -

Line 5¢ (sheet 22) Total 2016 Tax Levy $

Percentage of Collection Excluding Tax Levy Sale Proceeds
{(Net Cash Coflected divided by Ttem 5¢) Is %

NOT APPLICABLE
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SCHEDULE OF DUE FROM/TO STATE OF NEW JERSEY
FOR SENIOR CITIZENS AND VETERANS DEDUCTIONS

Debit Credit
o
1. Balance January 1, 2016 OXOCOUKX XXXKKXXK
Due From State of New Jersey 37,624.,60 KXHKKXNRXK
Due To State of New Jersey KAKXXXXX -
2. Sr. Cltizens Deductions Per Tax Biliings 18,500.00 XAXHKXXXX
3. Veterans Deductions Per Tax Billings 46,000.00 KOO
4, 5Sr. Citizens Deductions Allowed By Tax Collectar 500.00 p3.9.0,4.0.9.0.4
5. Veterans Deductions Allowed by Tax Collector 500.00
6. Deductions Allowed by Tax Collector - 2015
7. _5r. Citizens Deductions Disallowed By Tax Collector XHXAUKKAX 2,086.72
8. &r, Citizens Deductlons Disaliowed By Tax Collector 2015 Taxes KHXHKKKX
9. Received in Cash from State L, 600046 614 62,896,55
10.
11.
12. Balance December 31, 2016 AAXKKXAA £9.9,0.9.0.0.04
Due From State of New Jersey XXXKXAAX 38,141.33
Due To State of New Jersey - KAHHKHKXX
103,12¢='r.§(=g= 103,124,60

Calculation of Amount to be included on Sheet 22, Item 10-
2016 Senior Citizens and Veterans Deductions Allowed

Line 2

Line 3

Line 4

Line 5
Sub-Total
Less: Line 7

To Item 10, Sheet 22

18,500,00
46,000.00
500.00

500.00

65,500.00

2,086.72
63,413.28




SCHEDULE OF RESERVE FOR TAX APPEALS PENDING
(N.]J.S.A. 54:3-27)

Debit Credit
Balance January 1, 2016 p0.8.9.0.9.0.0.4 200,000.00
Taxes Pending Appeals KHXAKXXKKXK KAAXHKAAKK
Interest Earned on Taxes Pending Appeals FOUKKKAAX 1 4.9.9.0.9.9.4.4
Contested Amount of 2016 Taxes Collected which
are Pending State Appeal (Item 14, Sheet 22) KXXAKAXKKK -
Interest Earned on Taxes Pending State Appeals KXKAXRKKK
Cash Paid to Appellants {Including 5% Interast from Date of Payment) p 09,999,904
Closed to Results of Operations
(Portion of Appeal won by Municipality, [ncluding Interest) KHAXKAKAK
Balance December 31, 2016 200,000.00 XXHKAXKKX
Taxes Pending Appeals® 200,000.00 KXHKAHAXK KXOOXXXX
Interest Earned on Taxes Pending Appeals XHKRHKX KAXAKHKA
200,000.00 200,000.00

* Includes State Tax Court and County Beard of Taxation

Appeals Not Adjusted by December 31, 2016

S T [

Signatupé of Tax Collector

License # /3§7

Date
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ACCELERATED TAX SALE - CHAPTER 99

Calculation To Utilize Proceeds In Current Budget As Deduction
To Reserve For Uncollected Taxes Appropriation

Note:  This sheet should be completed only if you are conducting an accelerated tax sale for the first time In
the current year.

A. Reserve for Uncollected Taxes (sheet 25, Item 12) %

8. Reserve for Uncollected Taxes Exciusion:
Outstanding Balance of Delinquent Taxes
(sheet 26, Ttem 14A) x % of
collection (Ttem 16) $

C. TIMES : % of increase of Amount to be
Raised by Taxes over Prior Year %
[(2017 Estlmated Total Levy - 2016 Tatal Levy)/2016 Total Levy]

D. Reserve for Uncollected Taxes Exclusion Amount $
[{B x C) + B]
E. Net Reserve for Uncollected Taxes
Appropriation in Current Budget
{(A-D) $

2017 Reserve for Uncollected Taxes Appropriation Calculation (Actual)

1. Subtotal General Appropriations {item 8(L) budget sheet 29) §
2, Taxes not Included in the Budget (AFS 25, items 2 thru 7) $

Total $
3. Less: Anticipated Revenues (item 5, budget shéet 11} 5
4. Cash Required $
5. Total Required at % (items 4+6) §
6. Reserve for Uncollected Taxes (item E above) $

Not APPLICABLE
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SCHEDULE OF DELINQUENT TAXES AND TAX TITLE LIENS

Debit Credlit
1. Balance January 1, 2016 1,078,262.36 HKAKAKKAX
A. Taxes 83102-00 855,347.28 XOOKHKXXAX KUAKAXKAX
B. Tax Title Liens 83103-00 222,915,08 XX KKK XOKHXKXX
2. Canceled: XXKCKAKX p e 0000004
A. Taxes 83105-00 OOCKKXAX
B. Tax Title Liens 83106-00 KHXKKKKX -
3. Transferred to Foreclosed Tax Title Liens: XKOCKHKXX XXOXKRKX
A. Taxes 83108-00 XHKXAKXAX
B. Tax Title Llens 83109-00 KAXXXHKKX
4. Added Taxes 83110-00 XXAKKKXKXK
5. Added Tax Title Liens 83111-00 XXKKKXX
6. Adjustment between Taxes (Other than current year)
ahd Tax Title Liens: HOOOOXX RAKHAKAX
A, Taxes - Transfers to Tax Title Liens 83104-00 XHXKXXXK 33,864.6%9
B. Tax Title Liens ~ Transfers from Taxes 83107-00 7 33,864.65 OOOCKKKX
7. Balance Before Cash Payments KXXXHXAAK 1,078,262.36
8. Taotals 1,112,127.05 1,112,127.05
9. Balance Brought Down 1,078,262.36 Pt esed
10. Collected: XHXXXXXX 789,830.80
A. Taxes 83116-00 779,148.00 XXKKRAXX XKKAHAX
B. Tax Title Liens 83117-00 10,682.80 KAXKIHAXA KAXKAKAAXK
11. Interest and Costs - 2016 Tax Sale 83118-00 12,422.99 XUXXKXKX
12. 2016 Taxes Transferred to Liens 83119-00 30,165.24 19, 8.6.6.0.4.0 4
13, 2018 Taxes 83123-00 727,236.11 XAXKKXAHX
14. Balance December 31, 2016 HXXXKKAX 1,058,255.90
A. Taxes 83121-00" 769,570.70 JOOXXKXX XXXXKAKKX
B. Tax Title Liens 83122-00 288,685.20 EXAXKAAX SOOOKKK
15. Totals 1,848,086.70 1,848,086.70
16. Percentage of Cash Collections to Adjusted Amount Qutstanding
(item No. 10 divided by Item No. 8) is 73.25%
17, Item No, 14 multiplied by percentage shown above Is 775,172.45
and represents the maximum amount that may be anticlpated in 2017. 83125-00

{See Note A on Sheet 22 - Current Taxes)

(1) These amounts will always be the same.
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SCHEDULE OF FORECLOSED PROPERTY
(PROPERTY ACQUIRED BY TAX TITLE LIEN LIQUIDATION)

-Debit Credit
1. Balance January 1, 2016 84101-00 186,800.00 XARXAXXK
2. Foreclosed or Deeded in 2016 AXKAXXXX KEHKAKKAKXK
3. Tax Titie Liens 84103-00 - XXXXXXXX
4. Taxes Receivable 84104-00 KEXXKXNXX
5A. 84102-00 SOOIXNX
5B, 84105-00 XXXXKAXX
8, Adjustment to Assessed Valuation 84106-00 XXHXXAKAAX
7, Adjustment to Assessed Valuation 84107-00 KAXKIAAX -
8. Sales KO X b .0.4 000,04
9, Cash* 84109-00 KXKAXHAXK
10, Contract 84110-00 KEXHAAX
11, Mortgage 84111-00 [|  XXXXXXXX
12, Loss on Sales 84112-00 OO
13. Gain on Sales 84113-00 XXXXXXXX
i4,Balance December 31, 2016 84114-00 }9.0.0.0.4.9.94 186,800.00

186,800.00 186,800.00

CONTRACT SALES

Debit Credit
15, Balance January 1, 2016 84115-00 - XXXXAKKK
16.2016 Sales from Foreclosed Property 84116-00 ) 8,860,004
17.Collected* 84117-00 KUHKXAKXKX
18. 84118-00 XUKXHXXXK
19, Balance December 31, 2016 8411500 KUCKHA KK

MORTGAGE SALES

Debit Credit
20.Balance January 1, 2016 84120-00 KIOAKHK
21,2016 Sales from Foreclosed Property 84121-00 e 800004
22. Collected* 84122-00 HOKXX KKK
23. ' 84123-00 XXXXXXKX
24.Balance December 31, 2016 84124-00 XXXXKRXX

Analysis of Sale of Property;
*Total Cash Collected in 2016

Realized in 2016 Budget

To Results of Operations {(Sheet 19)

{84125-00)
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DEFERRED CHARGES
-MANDATORY CHARGES ONLY-

CURRENT, TRUST, AND GENERAL CAPITAL FUNDS

{Do not Include the emergency authorizations pursuant to N.J.S, 40A:4-55,
N.1.8. 40A:4-55.1 or N.J.8. 40A:4-55,13 listed on Sheets 29 and 30.)

Amount Amount
Caused By December 31, 2016 Amount in Resulting Balance
per Audit 2016 from as at
Report Budget 2016 December 31, 2016
NONE
1. Emergency Authorization
Municipal* ~ - -

2. Emergency Authortzation -
Schools

10.

*[o hot include Iltems funded or refunded as listed below.

EMERGENCY AUTHORIZATIONS UNDER N.J.S. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.J.S. 40A:2-3 OR N.J.S. 40A:2-51

Date Purpose Ameoun
1. NONE

JUDGEMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED

Appropriated for
in Budget of
In favor of On Account of Date Entered Amount 2016

1. NONE

wla
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2017 DEBT SERVICE FOR BONDS
(MUNICIPAL) GENERAL CAPITAL BONDS

Debit Cradit 2017 Debt
Service

Qutstanding January 1, 2016 80033-01 FXHKXKAKKX 4,456,000,00
Issued 80033-02 KXKXAXKK 2,035,000.00
Paid 80033-03 483,000.00 XXXXXXXX
Paid-From Refunding 2,127,000.00
Outstanding, December 31, 2016 30033-04| 3,881,000.00 XXX

5,491,000.00 6,491,000.00
2017 Bond Maturities - General Capital Bonds 80033-05 488,000.00
2017 Interest on Bonds * 80033-06 159,328.04

ASSESSMENT SERIAL BONDS
OCutstanding January 1, 2016 80033-07 JAXAAAXXK
Issuyed 80033-08 OO0
Paid 80033-09 HHHKHKAXNK
Qutstanding, December 31, 2016 80033-10 - P, 8000404
2017 Bond Maturities - Assessment Bonds 80033-11
2017 Interest on Bonds * 80033-12
Total "Interest on Bonds - Debt Service” (¥Items) 80033-13 159,328.04
LIST OF BONDS ISSUED DURING 2016
2017 Amount Date of Interest
Purpose Maturity Issued Issue Rate
Refunding Bends - 2,035,000.00 03/24/18||Various
Total - 2,035,000.00
80033-14 80033-15
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING

AND 2017 DEBT SERVICE FOR LOANS
{MUNICIPAL) General Capital LOAN

2017 Debt

Environmental Infrastructure Trust Debit Credt service
Qutstanding January 1, 2016 80033-01 SOOI 1,001,798.66
Issued 80033-02f1  XXXXXXXX
Paid 80033-03 187,901.02 KXXHXXXK
Qutstanding, December 31, 2016 80033-04 813,897.64 XXKKAXAXK
1,001,798.66 1,001,798.66
2017 Loan Maturities 80033-05 152,658.90
2017 Interest on Loans 80033-06 25,025.00
Total 2017 Debt Service for NJEIT Loan 80033-13 217,683.90
GREEN ACRES TRUST LOAN
Qutstanding January 1, 2016 80033-07 KHKKXKAX 243,619.92
Issued 80033-08]  XXXXXXXX
Paid 80033-09 58,733.71 KHAXKRAX
Qutstanding, December 31, 2016 80033-10 184,886.21 KA
243,619.92 243,619.92
2017 Loan Maturities 80033-11 51,797.24
2017 Interest on Loans 80033-12 3,399.64
Total 2017 Debt Service for Green Acreés Loan 80033-13 55,196.88
LIST OF LOANS ISSUED DURING 2016
2017 Amount Dats of Interest
Purpose Maturity Issued Issue Rate
NONE
Total - -
80033-14 80033-15
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2017 DEBT SERVICE FOR BONDS

{MUNICIPAL) LOAN
2017
Debit Credit .
Demo Bond Fund Debt Service
Quistanding January 1, 2016 80034-01 XXXXXXXX -
Paid 80034-02 - 040 004
cancelled -
Outstanding, December 21, 2016 80033-04 - SOOOOKNX
2017 Bond Maturities - Term Bonds 80034-04 - -
2017 Interest on Bonds * 80034-05 " - -
TYPE 1 SCHOOL SERIAL BOND
Qutstanding January 1, 2016 80034-06 sttt e
Issued 80034-07 KHXAXAXK
Paid 80034-08 1 $,0.0.9.0.0.9.4
Qutstanding, December 31, 2016 80034-09j - KA
2017 Interest on Bonds * 80034-10
2017 Bond Maturities - Serial Bonds 80034-11
Total "Interest on Bonds - Type I School Debt Service" (*Itams) 80034-~12

LIST OF BONDS ISSUED DURING 2016

2017 Amount Date of Interest
Purpose Maturity Issued Issue Rate
-0% -02
Total 80035+ “ -
2017 INTEREST REQUIREMENT - CURRENT FUND DEBT ONLY
Qutstanding
Decamber 31, 2017 interest
2016 Regquirement

1. Emergancy Notes
. Special Emergency Notes’

. Tax Anticipation Notes

2
3
4, Interest on Unpaid State and County Taxes
5
6

80036-
80037-
80038~
80038-

NCT APPLICABLE
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GENERAL CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit

Credit

Balance January 1, 2016 80031-01

AHAXXXKXX

578,103.96

Recelived from 2016 Budget Appropriation® 80031-02

J 8,895,044

500,000.00

Improvement Authorizations Canceled (no expenses incurred)

KHXXKAXX

Improvement Authorizations Canceled
(financed in whole by the Capital Improvement Fund)

80031-03

XHKXXKKX

List by Improvements - Direct Charges Made for Preliminary Costs: -

KAOKAXX

AXXXXXXX

Qrd#1586 New Pollce Facllity

500,000.00

HOCKXKAXXK

KIOOKHX

XXXXXKKX

XAHUXXXKXK

) 9,8.8.9,0.8.0.¢

XXXXXXKX

HXKXAXXX

XHXKXXAX

KAXKXAXX

XAAXXAXXX

KAXXXXXX

KXXKKXKAX

XXKUHAKKXK

Appropriated to Finance Improvement Authorizations 80031-04

p9.9.90.9.0.0.0.4

XAXXAXXX

Balance December 31, 2016 80031-05

578,103.96

XXXHXAKXX

1,078,103.96

1,078,103.96

*The full amount of the 2016 budget appropriation should be transferred to this account
unless the balance of the appropriation [s to be permitted to lapse.
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GENERAL CAPITAL FUND

SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS

Debit Credit
Balance January 1, 2016 _ 80030-01 XXXXXXXX -
Received from 2016 Budget Appropriation® 80030-02 FOOXXHK KX
Recelved from 2016 Emergency Appropriation® 80030-03 HXHKKXAKXK
Appropriated to Finance Improvement Authorizations 80030-04 KOOOOOKX
' XXX
Balance December 31, 2016 80030-05 - p 0000004
*The full amount of the 2016 budget appropriation should be transferred to this account
uniess the balance of the appropriation is to be permitted to lapse.
CAPITAL IMPROVEMENTS AUTHORIZED IN 2016
AND DOWN PAYMENTS (N.J.S. 40A:2-11)
GENERAL CAPITAL FUND ONLY
Amount of
: Down Payment i Down Payment
Amount Total Obligations :
Purpose N : Provided by In Budget of
Appropriated Authorized Qrdinance 2016 or Prior
Years
Ord# 1584 New Police Facility 1,647,474.00 - -
Ord#1586 Various Improvements 500,000.00 500,000.00
Total 80032-00 2,147,474.00 - 500,000.00 -

Note:
Ord#1584-Funded from FEMA 1,647,474
Ord#1586-Funded from CIF

NOTE - Where amount in column "Down Payment Provided by Ordinance" Is LESS than 5% of amount in
column "Total Obligations Authorized"”, explanation must be made part of or attached to this sheet.
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GENERAL CAPITAL FUND
STATEMENT OF CAPITAL SURPLUS

2016
Debit Credit

Balance January 1, 2016 80029-01 KKK XXXK 48,494.85
Premium on Sale of Bonds/Notes XXX, 111,251.00
Funded Improvement Authorizations Canceled HR.0.0.6.6.6.0.44
Appropriated to Finance Improvement Authorizations 80029-02 KXXKRKKX
Appropriated to 2016 Budget Revenue 80029-03 - KHHAXNKX
Balance December 31, 2016 80029-04 159,745.89 XXXKKKXK

. 159,745.89 159,745.89

BONDS ISSUED WITH A COVENANT OR COVENANTS

1, Amount of Serial Bonds Issued Under Provisions of Chapter 233,
P.L. 1944, Chapter 268, P.L. 1944, Chapter 428, P.L. 1943 or
Chapter 77, Article VI-A, P.L. 1945, with Covenant or Covenants;
Qutstanding December 31, 2016 -NONE-

2. Amount of Cash in Special Trust Fund as of December 31, 2016  (Note A)

3. Amount of Bonds Issued Under Item 1
Maturing in 2017

4. Amount of Interest on Bonds with a
Covenant - 2017 Requirement

Total of 3 and 4 - Gross Appropriation

6. Less Amount of Special Trust Fund to be Used

7. Net Appropriation Required

NOTE A - This amount to be supperted by confirmatlon frem bank or banks.
Footnete: Any formuia other than the one shown above and required to be used by covenant or covenants is to be attached hereto.

Item 5 must be shown as an item of appropriation, short extended, with Item 6 shown directly following as a deduction and with the
amount of Ttem 7 extended inte the 2017 appropriation column,
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MUNICIPALITIES ONLY
IMPORTANT!!

This Sheet Must Be Completely Filled in or the Statement Will be Considered Incomplete

(N.J.S.A.52:27BB-55 As Amended by Chap. 211, P.L. 1981)

A,
1 Total Tax Levy for the Year 2016 was 17,188,406.51
2 Amount of Item 1 Collected in 2016 (*) 16,401,265.74
3 Seventy (70) percent of Item 1 12,031,884.56
{(*) Including prepayments and overpayments appiled,
B.
1 Did any maturities of bonded obligations or notes fall due during the year 2016
Answer YES or NO Yes
2 Have payments been made for all bonded obligations or notes due on or before
December 31, 20167 X
Answer YES or NO Yes If answer is "NQ" give detalls
NOTE: If answer to Item Bl is YES, then Item B2 must be answered
C. Does the appropriation required to be inciuded in the 2017 budget for the liguidation of
all bonded obligations or notes exceed 25% of the total of appropriations for operating purposes in
the budget for the year just ended? Answer YES or NO:
No
D.
Cash Deficit 2016 None
2. 4% of 2016 Tax Levy for all purposes:
Levy --
Cash Deficit 2016 None
4. 4% of 2016 Tax Levy for all purposes;
Levy ~-
E. Uneaid 2015 2018 Total
1. State Taxes NONE
2. County Taxes 0
3. Amounis due Special Districts NONE
4. Amounts due School Districts for Local
School Tax 0 0

Sheet 39




Bonds and Notes Autharized but Not Issued must be disclosed In this Utility Capital
Section in the same manner as set forth in Genera! Capital Fund on Sheet 8

POST CLOSING

TRIAL BALANCE - SEWER UTILITY FUND

AS AT December 31, 2016

Operating and Capital Sections

{Separately Stated)

Cash Liabilitias Must Be Subtotaled and Subtotal Must Be Marked With "C"

Title of Account Debit Credit
Sewer Operating Fund -
Cash and Investments 1,241,560.04
Change Fund 250.00
Water/Sewer Rents Receivable 174,428.05
Water/Sewer Municipal Liens 59,932.92
Sewer Rents Reserve Deposit 302,834.97
Deferred Chargeas
Communit\,; Disaster Loan Assistance 233,373.30
" Appropriation Reserves 76,148.01
Reserve for Encumbrances 327,745.24
Prepaid Water/Sewer Rents 51,132.52
Water/Sewer Overpayment 11,407.46
Accrued Interest on Bonds 18,779.16
Accrued Interest on Notes 21,144.69
Accounts Payable - 1,809.85
508,166.93 | "C"
Community Disaster Loan Payable 225,000.00
Community Disaster Loan-Accrued Interest 8,373.30
Raserve for Recelvables 537,195.94
Fund Balance 733,643.11
2,012,379.28 2,012,379.28

(Do not crowd - add additional sheets)
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Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital
Section in the same manner as set forth in General Capital Fund on Sheet 8

POST CLOSING

TRIAL BALANCE - SEWER UTILITY FUND
AS AT December 31, 2016

Operating and Capital Sections

{(Separately Stated)

Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C"

Title of Account Debit Credit
WATER & SEWER UTILITY CAPITAL FUND:
Cash & Investments 412,068.57
Fixed Capital: 24,321,950.83
Fixed Capital Authorized and Uncompleted 4,728,660.00
NIEIT Fund Receivable
Accounts Payable
NIEIT Loans 922,966.20
Bohds Payable 2,976,000.00
BAN Payable 2,024,492.00
Improvement Authorizations - Funded 77,083.93
Improvement Authorizations - Unfunded 15,134.91
Encumbrances Payable 120,885.62

Due To Water/Sewer Operating Account

Reserve for Amortization

23,138,492.63

Deferred Reserve for Amortization 3,660.00
Capital Improvemeant Fund 167,000.00
Fund Balance 16,964.11

29,462,679.40

29,462,679.40

{Do not crowd - add additional sheets)
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POST CLOSING TRIAL BALANCE -
UTILITY ASSESSMENT TRUST FUNDS

IF MORE THAN ONE UTILITY
EACH ASSESSMENT SECTION MUST BE SEPARATELY STATED

AS AT DECEMBER 31, 2016

Title of Account Dehit Credit

Not Applicable

(Do not crowd - add additional sheets)
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SCHEDULE OF Sewer UTILITY BUDGET - 2016

BUDGET REVENUES

Received Excess or
Source Budget
in Cash Deficit*

Operating Surplus Anticipated 01 775,000.00 775,000.00 -

Qperating Surplus Anticipated with Consent

of Director of Local Government Services 02
Sewer User Fees 4,240,000.00 - 4,602,362.52 362,362.52
Community Disaster Loan Pregram - -

Added by N.1.S. 40A:4-87 (List) XXHOKXKX KKK A HHHXAHHRKK
Additional Sewsar User Fees - - -
Interest on Delinguent Payments €3,000.00 58,778.13 (4,221.87)
Interast on Investments 914.65 3,689.62 2,774.97

Subtotal 5,078,914.65 5,439,830.27 360,915.62

Deficit {General Budget)** 05

07 5,078,914.65 5,439,830.27 360,915.62

#*Amount in "Recetved in Cash" column for "Deficlk (General Budget)" and amount expended for "Surplus {General Budget)" must agree

wlth amounts shown for such Items on Sheet 59,

STATEMENT OF BUDGET APPROPRIATIONS

Appropriations:

XRHXKAKK

Adopted Budget

5,078,914.65

Added by N.J.S, 40A:4-87

Emergency

Total Appropriations

5,078,914.65

Add: Overexpenditures (See Footnote)

Totai Appropriations and Overexpenditures

5,078,914.65

Deduct Expenditures:

Paid or Charged

4,990,572,56

Reserved

76,148.0%

Surplus (General Budget)**

. Total Expenditures

5,066,720,57

Unexpended Balance Canceled (See Footnote)

12,194.08

FOOTNOTES - RE: QVEREXPENDITURES:

Every appropriation overexpended in the budget document must be marked with an * and must agree in the aggregate with this item.

RE; UNEXPENDED BALANCE CANCELED:

Are not to be shown as "Paid or Charged" in the budget document. In all instances "Total Appropriations” and "Overexpenditures”
must equal the sum of "Total Expenditures” and "Unexpended Balances Canceled"
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STATEMENT OF 2016 OPERATION

Sewer UTILITY

NOTE: Section 1 of this sheet is required to be filled out ONLY IF the 2016 Sewer Utility
Budget contained either an item of revenue "Deficlt (General Budget)” or an Item of appropriation

*Surplus {Generai Budget)"
Sectlon_2 shauld be filled out in every case,

SECTION 1:

Revenue Realized: KXAXXXKK
Budget Revenue {Not Including "Deficit (General Budget)") 5,439,830.27
Miscellaneous Revenue Not Anticipated 633.15
2015 Appropriation Reserves Canceled *

{Excass Revenue Realized) 127,787.68
Cancel Accrued Interest and Qther Vartous Reserves
Total Revenue Realized 5,568,251.10

Expenditures: XXXXXHKK_

Appropriations (Not Including "Surplus (General Budget)") KHHAXKKX
Paid or Charged 4,990,572.56
Reserved 76,148.01

Expended Without Appropriation

Cash Refund of Prior Year's Revenue

Overexpenditure of Appropriation Reserves

Total Expenditures

5,066,720.57

Less: Deferred Charges In¢luded In
Above "Total Expenditures"”

Total Expenditures - As Adjusted

5,066,720.57

Excess 501,530.53
Budget Appropriation - Surplus (General Budget) ** -

. _ Balance of "Results of 2016 Operation”
Remainder =gy cass In Operations" - Sheet 60) 501,530.53
Beficit

Anticipated Revenue - Deficlt (General Budget) **

. _Balance of "Results of 2016 Operation”
Remainder = ugparating Deficit - to Trial Balance" - Sheet 60)

SECTION 2:

The followtng Item of "2015 Appropriation Reserves Canceled In 2016" Is Due to the Current Fund TO THE
EXTENT OF the amount Received and Due from the General Budget of 2016 for an Anticipated Deficit in the

Sewer Utility for 2016:

2015 Appropriation Reserves Canceled In 2016 127,787.68
Less: Anticipated Deficlt In 2015 Budget ~ Amount Racelved
and Due from Current Fund - If none, enter "Mone" none

* Excess (Revenue Realized)

127,787.68

*#* Ttems must be shown in same amount on Sheet 58,
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RESULTS OF 2016 OPERATIONS Sewer UTILITY

Debit Credit
Excess in Anticipated Revenues HAHAARK 360,915.62
Unexpended Balénces of Appropriations HHOOCIXX 12,154.08
Miscellaneous Revenue Not Anticipatad HXHAXK KK 633.15
Unexpended Balances of 2015 Appropriation Reserves® e 0000444 127,787.68
Cancel Accrued Interest and Varlous Reserves -
Deficit in Anticipated Revenue HHRKKAAK
XXXAXXXX
Qperating Deficit - to Trial Balance p 90000084
Excess in Operations - to Operating Surpius 501,530.53 p80.8.0.0.0.44
* See restriction in amount on Sheet 59, SECTION 2 501,530.53 501,530.53
OPERATING SURPLUS - Sewer UTILITY
Debit Credit

Balance January 1, 2016 KK AKX 1,007,112.58
Excess in Results of 2016 Operations XXXXXXXX 501,530.53
Amount Appropriated In 2016 Budget - Cash 775,000.00 HOCKCKAXKKXK
Amount Appropriated In 2016 Budget with Prior Written Consent
of Director of Local Government Services FHXXHHAXXKK
Balance December 31, 2016 733,643.11 XXARHKAKAK

1,508,643,11 1,508,643.11

ANALYSIS OF BALANCE DECEMBER 31, 2016
(FROM Sewer UTILITY - TRIAL BALANCE)

Cash

1,241,810.04

Investments

Interfund Accounts Receivable

Subtotal 1,241,810.04
Deduct Cash Liabilities Marked with "C" on Trlal Balance 508,166.93

Operating Surplus Cash or (Deficit in Operating Surplus Cash) 733,643.11
*Qther Assets Pledged to Operating Surplus

Deferred Charges #

Operating Deficit #

Total Other Assets

#MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2017 BUDGET 733,643.11

*In the case of a "Deficit In Operating Surplus Cash", "Other Assets" would also be
pledged to cash liabilities,
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SCHEDULE OF Sewer UTILITY ACCOUNTS RECEIVABLE

Balance January 1, 2016

Increased by:

Sewer Rents Levied

Decreased by:

201,348.82

4,627,554.63

Coliections b 4,588,983.24
QOverpayments/Prepayments applied %
Transfer to _Municipal__ Liens $ 52,882.78
Other-Prepaid Applied $ 12609.38
4,654,475.40
Balance December 31, 2016 174,428.05
SCHEDULE OF Sewer LIENS
Balance January 1, 2016 4,933.85
Increased by:
Transfers from Accounts Receivable $ 52,882.78
Penalties and Costs 2,886.19
Other
55,768.97
Decreased by:
Collections 769,90
Other
769.90
Balance December 31, 2016 59,932.92
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DEFERRED CHARGES
- MANDATORY CHARGES ONLY -
SEWER UTILITY FUND

(Do not include the emergency authorizations pursuant to N.J.S, 40A:4-55, listed on Sheet 29)

Amount
December 31, 2015 Amount in Amount Balance
Caused By per Audit 2016 Resulting as at

Report Budget from 2016 December 31, 201¢
1. Emergency Authorization - * $ 0.00 $ 0.00 $ (.00 % 0.00
2. Overexpenditure of Budget Approp $ 0.00 % 0.00 % (.00 $ 0.00
3. Overexpenditure of Approp Reserves$ 0.00 % 0.00 $ 0.00 % 0.00
4. Operating Deficit S 0.00 % 0.00 % 0.00 S 0.00
5 $ $ $ $
6 $ $ $ $
7 $ $ $ $
8 $ $ $ 5
9 g $ $ $
10. . $ $ $ $

*Do net include items funded or refunded as listed below,

EMERGENCY AUTHORIZATIONS UNDER N.1.S. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.J.S. 40A:2-3 OR N.1.S. 40A:2-51

Rate Purpose Amount
1 $
2. NONE $
3 $
4 $
5 $

JUDGEMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED

Appropriated for

in Budget of
In favor of On Account of Date Entered Amount Year 2016

NONE

HowoNe
W B
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2016 DEBT SERVICE FOR BONDS
SEWER UTILITY ASSESSMENT BONDS

Debit Credit 2017 Debt
Service
Outstanding January 1, 2016 XOXKHHKKKXK -
Issued KXHKXAKAX
Paid XXKHAXAX
Qutstanding December 31, 2016 - e 0006004
2017 Bond Maturities - Assessment Bonds
2017 Interest on Bonds *
Sewer UTILITY CAPITAL BONDS
Qutstanding January 1, 2016 HXKXAXAKX 3,905,000.00
Issued YOOOXAX 95,000.00
Pald 924,000.00 XUXALXXKK
Cancetled-Refunding Issue 100,000.00
Qutstanding December 31, 2016 2,976,000.00 KAXKKAXKX
4,000,000.00 4,000,000.00
2017 Bond Maturities - Capital Bonds 958,000.00
2017 Interest on Bonds * 105,563.75 -
INTEREST ON BONDS

2017 Interest on Bonds (*Items) 105,563.75
Less: Interest Accrued to 12/31/2016 (Trial Balance) 8,570.83

Subtotal 96,992.92
Add: Interest to be Accrued as of 12/31/2017 5,294.36
Required Appropriations 2017 102,287.28

LIST OF BONDS ISSUED DURING 2016
2016 Amount Date of Interest
Purpose Maturity Issued Issue Rate
2016 Refunding lssue 95,000.00 03/24/18}|Various
- 95,000.00
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING

AND 2016 DEBT SERVICE FOR LOANS
WATER & SEWER UTILITY ASSESSMENT LOANS

Debit Credit 2017 Debt Service
Outstanding January 1, 2016 KXXKXHKX -
Issyed 1 9.0.0.6.0.0.0.4
Paid - HXAXXXAUKN
Qutstanding Becember 31, 2016 - XOKXOXKHAXK
2017 Loan Maturities -
2017 Interest on Loans* -
Water & Sewer Utility Capital Loans
Qutstanding January 1, 2016 KHEKXAXKAX 986,271.27
Issued YOOOOAXX
Pald 63,305,07 KXXXXX XK
Qutstanding December 31, 2016 922,966.20 p8.8.9.9.9°¢.¢.4
986,271.27 986,271,27
2017 Loan Maturities 63,305.07
2017 Interest on Loans™® 20,000.00
INTEREST ON LOANS - Water & Sewer UTILITY BUDGET
2016 Interest on Loans (*Items) 20,000.00
Less: Interest Accrued to 12/31/2016 (Trial Balance) 10,208.33
Subtotal 9,791.67
Add: Interest to be Accrued as of 12/31/2017 9,583.33
Required Appropriations 2017 19,375.00
LIST OF LOANS ISSUED DURING 2016
2017 Amount Date of Interest
Purpose Maturity Issued Issue Rate

none
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Water & Sewer UTILITY CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit Credit
Balance January 1, 2016 SOOOEXAX 167,000.00
Recelved from 2016 Budget Appropriation* XXKAKKKK
P 0.0.0.44
Improvement Authorizations Canceled
(financed in whole by the Capital Improvement Fund) KHKARAKK
List by Improvements - Direct Charges Made for Preliminary Costs: KXXXXHKKX XOOKKHK K
XXXXXXXX
KXKXXXXX
KAERHXHAX
KOO
XXUKXKXX
XXX
p 00 0.0.6.0.4.4
Appropriated to Finance Improvement Authorizations }38.8.6.0.0.0.4
KXXXXXXX
Balance December 31, 2016 167,000.00 KXKHAKAK
167,000.00 167,000.00
Water & Sewer UTILITY CAPITAL FUND
SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS
Debit Credit
NOT APPLICABLE
Balance Januar\) 1, 2016 HHXXKXAANR -
Recelved from 2016 Budget Appropriation* YOOLK AR
Received from 2016 Emergency Appropriation* YOOOCKXXX
Appropriated to Finance Improvement Authorizations JOOOXXAK
Balance December 31, 2016 - XHRXXXXX

*The fufl amount of the 2016 appropriation should be transferred to this account unless the balance of the

appropriation is parmitted to lapse,
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UTILITY FUND

AND

CAPITAL IMPROVEMENTS AUTHORIZED IN 2016

DOWN PAYMENTS (N.J.S. 40A:2-11)

UTILITIES ONLY

Amount of Down

Taotal Down Payment {| Payment in Budget
Purpose Amount Obllgatlons Provided by of 2016 or
Appropriated Authorized Ordinance Prior Years
None - -
Sewer UTILITY CAPITAL FUND
STATEMENT OF CAPITAL SURPLUS
2016
Dablt Credit
Balahce Japuary 1, 2016 HXXKKKAX 16,964.11
Premium on Sale of Bonds HAXKKAXX
Funded Imprevement Authorizations Canceled HXHKKAKX
Cance! Accounts Payable/Other
Appropriated to Finance Improvement Authorizations KHHXHAKHK
Appropriated to 2016 Budget Revenue XXX,
Balance December 31, 2016 16,964.11 KKK ARKK
16,964.11 16,964.11

Sheet 68




INSTRUCTIONS IN PREPARATION OF
ANNUAL FINANCIAL STATEMENT OF 2016

The arrangement of the schedules is shown by the index appearing at the bottom hereof. The statement is prepared on
a full cash basis. Any variations from a full cash basis must be taken up with the Division in advance of the preparation of the
staternent and the budget.

Summary staternents only of debt service are required. The use of sumtarized forms is permitted to conserve time.
Responsibility for the supporting detail is placed on the chief financial officer who must be in a position to support the
summarized figures.

No sheets shouid be eliminated, except utility fund sheets under the conditions stipulated on sheet 2. Those sheets not
filled in should be marked "Not Applicable”.

INDEX
1, la., & 1b. Certification and Affidavit
lc. Municipal Budget Local Examination Certification
1d. Report of Federal and State Financial Assistance Expenditures of Awards
2. Instructions and Certification
3, 3a,, & 3b, Trial Balance-Current Fund
4, Trial Balance-Public Assistance Fund
5. Trial Balance-Federal and State Funds
6 & 6b. Trial Balance-Trust Funds/Schedule of Trust Fund Reserves
64, Municipal Public Defender Certification - P.L. 1997, C.256 ‘
7. Analysis of Trust Assessment Cash and Investments Pledged to Liabilities and Surplus
8. Trial Balance-Capital Fund
S & %a, Cash Reconciliation
10. Federal and State Gramts Receivable
11 & tta.  Appropriated Reserves for Federal and State Grants
12, Unappropriated Reserves for Federal and State Grants
13. Local District School Tax-Municipal Open Space Tax
14, Regional School Tax-Regiona! High School Tax
15, County Taxes Payable-Special District Taxes
16, Reserves for State and Federal Aid for Library Services
17 & 17a.  General Budget Revenues
17. Allocation of Current Tax Collections
18. General Budget Appropriations
18. Emergency Appropriations for Local District School Purposes
19, Results of 2016 Operation-Current Fund
20, Schedule of Miscellaneous Revenues Not Anticipated
21. Surplus Account and Analysie of Balance
22. Current Tax Levy
22a. Accelerated Tax Sale/Tax Levy Sale Chapter 99 to Caleulate Underlying Tax Collection Rate for 2016
23, Due from/to State of New Jersey for Senior Citizens and Veterans Deductions
24, Reserve for Tax Appeals Pending (N.J.S.A. 54:3-37)
25, Municipal Budget-Computation of "Reserve for Uncollected Taxes" and "Amount to be Raised by Taxation”
25a. Accelerated Tax Sale-Chapter 99, Calculation to Utilize Proceeds in Current Budget as Deduction to Reserve
for Uncollected Tax Appropriation.
26, Delinquent Taxes and Tax Title Liens
27. Foreclosed Property; Contract Sales; Morigage Sales
28, Deferred Charges and List of Judgments-Current
29, Emergency-Tax Map; Revaluation: Master Plan; Revisions and Codification of Ordinance; Drainage Maps

for Flood Control; Preliminary Studies, etc. for Sanitary Sewer Systems, Municipal Consolidation Act; Flood
or Hurricane Damage

30, Emergency-Damage to Roads and Bridges by Snow, Ice, etc.; Public Exigencies Caused by Civil Disturbances
31 & 31a.  Sumrmary Statememnt of Debt Service Requirements-Municipal (or County)

32. Summary Statement of Debt Service Requirements-School-Type I and Current

33. Debt Service for Notes (Other than Assessment Notes)

34 & 34a Debt Service for Assessment Notes/Schedule of Capital Lease Program Obligations
35 & 35a.  Improvement Authorizations

36. Capital Improvement Fund

37. Down Payment

37. Capital Improvements Authorized in 2016

38. General Capital Surplus, Bond Covenants

34. Required Information (N,J.S.A. 52:27BB-55 as amended by Chap. 211, P.L. 1981)
UTILITIES ONLY

40. Instructions

41 & 55, Trial Balance-Utility Fund

42 & 56. Trial Balance-Utility Assessment Trust Funds

43 & 57. Analysis of Utility Assessment Trust Cash and Investments Pledged to Liabilities and Surplus
44 & 58. Utility Revermes and Appropriations

45 & 59. 2015 Utility Operations

46 & &0. Results of Operation, Operating Surplus and Analysis

47 & 61. Utility Accounts Receivable; Utility Liens

48 & 62, Deferred Charges and List of Judgments-Utility

4% & 63. Summary Statement of Debt Service Requirements

49a. & 63a. Summary Statement of Loan Requirements

50 & o64. Debt Service for Utility Notes (Other than Utility Assessment Notes)

51 & 65. Debt Service for Utility Assessment Notes

51a & 65a. Schedule of Capital Lease Program Obligations

52 & 66, Improvement Authorizations (Utility Capital)

53 & 67. Capital Improvement Fund and Down Payments

54 & 68. Utility Capital Improvements Authorized in 2015; Utility Capital Surplus
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