ORDINANCE NO. 1727
ORDINANCE AUTHORIZING THE SALE OF CERTAIN UNDERSIZED PROPERTIES OWNED BY THE BOROUGH TO CONTIGUOUS PROPERTY OWNERS OF IN ACCORDANCE WITH N.J.S.A. 40A:12-13

WHEREAS, the Local Lands and Buildings Law, N.J.S.A. 40A:12-13 authorizes the Borough to sell municipally owned real property at a private sale to owner of real property contiguous thereto where the Borough owned property is less than the minimum size required for development under the municipal zoning ordinance and is without any capital improvements thereon; and 
WHEREAS, the Mayor and Council of the Borough of Keansburg have determined that the following properties on the Tax Map of the Borough of Keansburg, County of Monmouth, State of New Jersey are not needed for public use
	Block
	Lot
	Street Address

	29
	32
	11 Grove Place

	36
	7
	Beaconlight Avenue (between Shore Blvd and Woodland Avenue

	54
	12.01
	90 Raritan Avenue

	55
	3
	109 Raritan Avenue

	55
	5
	117 Raritan Avenue

	56
	17
	138 Center Avenue

	107
	2
	9 Forest Avenue

	107
	58
	136 Main Street

	108
	4
	29 Forest Aveue


hereinafter referred to as “the Properties”; and
WHEREAS, the subject properties are without capital improvements thereon and are less than the minimum size required for development in those zones; and
WHEREAS, N.J.S.A. 40A:12-13 further provides that where there is more than one (1) owner of real property contiguous thereto, the municipal property shall be sold to the highest bidder from among all such contiguous owners thereto, the municipal property shall be sold to the highest bidder from among all such contiguous owners and that the sale shall be for not less than the fair market value of said real property.

NOW, THEREFORE, BE IT RESOLVED by the by the Mayor and Council of the Borough of Keansburg, County of Monmouth, in the State of New Jersey that:

1. 
The Properties as delineated on the Tax Map of the Borough of Keansburg, County of Monmouth, State of New Jersey, shall be offered for sale at a private sale to the highest bidder of the contiguous property owners pursuant to N.J.S.A. 40A:12-13.
2. 
The minimum price for bidding shall be as follows:

	Block
	Lot
	Street Address
	Minimum Bid*

	29
	32
	11 Grove Place
	$15,000.00

	36
	7
	Beaconlight Avenue (between Shore Blvd and Woodland Avenue)
	$5,000.00

	54
	12.01
	90 Raritan Avenue
	$15,000.00

	55
	3
	109 Raritan Avenue
	$15,000.00

	55
	5
	117 Raritan Avenue
	$15,000.00

	56
	17
	138 Center Avenue
	$15,000.00

	107
	2
	9 Forest Avenue
	$15,000.00

	107
	58
	136 Main Street
	$7,500.00

	108
	4
	29 Forest Avenue
	$15,000.00




 
*Subject to confirmation by Tax Assessor
Pursuant to the Borough Tax Assessor, the price set is considered to be fair market value of each property.  In the event that there are no bids received for the Properties, the Borough Council may revise the minimum bid by Resolution.   
3. 
Notice of the Borough’s intention to sell the property shall be advertised in a publication circulating in the municipality within (5) days following the enactment of this Ordinance. Said Notice shall additionally be posted on the Borough of Keansburg website.

4.
Any offer for “the Properties” may be thereafter made to the Borough Clerk for a period of twenty (20) days following the above newspaper advertisement, for not less than the minimum price provided herein.
5. 
The sale of the Properties shall be made to the highest bidder, after the legal advertisement of this Ordinance and notification to contiguous property owners.

6. 
 The Borough does not warrant or certify title to any of the properties and in not event shall the Borough be liable for any damages to the successful bidder if title is found to be unmarketable for any reason. The successful bidder therefore waives and all rights in damages or by way of liens against the Borough of Keansburg. 

7. 
As all of the properties are non-conforming, the successful bidder shall be required to merge the lot with the bidder’s existing contiguous lot by Deed at the time of closing with the Borough. 
8. 
The Borough Council reserves the right to reconsider its decision to sell the properties within thirty (30) days after the enactment of this Ordinance and either offer the property for sale at a public sale pursuant to N.J.S.A. 40A:12-13(a) or reject all bids and retain the property for Borough use.

9. 
If the properties are awarded, full payment for the property shall be made by certified check or bank check within thirty (30) days after the award of the bid, which shall be done by further action of the Borough Council. 

10. 
The Borough offers no warranty as to any environmental conditions which may exist on any said properties. All real property may be subject to the provisions of ISRA (Industrial Site Recovery Act), CERCLA (Comprehensive Environmental Response Compensation and Liability Act, commonly known as Superfund) or other environmental laws or regulations. The Borough makes no representations as to the development potential or physical condition of the property.

11. 
The successful bidder(s) for the properties shall reimburse the Borough for any costs for the preparation of the Deed of Conveyance and for review by the Borough Attorney. This deed shall also contain a current metes and bounds description of the property.

12. 
All other Ordinances or parts of Ordinances inconsistent herewith are hereby repealed. 

13. 
This Ordinance shall take effect upon final passage and publication in accordance with the law. 
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